
Commercial Mortgage Alert A Green Street News Title

COMMERCIAL MORTGAGE ALERT: September 29, 2023

Click here for more information or call 949-640-8780.

Seyfarth Shaw expects to add more than a dozen lawyers to 
its new commercial mortgage servicing practice over the next 
year, as the firm helps clients deal with increasing fallout from 
the distressed real estate market.

The Chicago-based law firm aims to add at least 14 seasoned 
attorneys to its 16-member servicing and special-servicing 
practice, which it launched last month. That unit now includes 
10 partners, with the rest of the team split evenly among senior 
counsel, counsel and associates.

The servicing practice is led by Charlotte-based partner 
Katie Schwarting. It also includes partner Amy Simpson and 
counsel Randa Barton, who work in Dallas. Schwarting, Simp-
son and Barton were among four attorneys who joined the firm 
from BCLP last month. The other was Tricia Macaluso, who 
joined the litigation department as a partner in Dallas.

“With looming loan maturities, a higher interest-rate 
environment and downward pressure on valuations across 
asset classes, servicers and special servicers require dynamic 
counsel to effectively address borrower demands and achieve 
competitive resolutions,” Schwarting said.

She’s looking to add lawyers to her team with at least four 
to six years of experience. A servicing background is preferred, 
especially if it includes work on commercial mortgages and/or 
securitized debt.

The new hires could join other members of the servicing 
practice in Atlanta, Charlotte, Dallas and New York. The firm 
is also open to hiring lawyers elsewhere who could work re-
motely.

Seyfarth Shaw represents special servicers, master servicers, 
primary servicers and other firms that handle servicing-relat-
ed and asset-management work tied to commercial real estate 
debt. They include life insurers and shops that focus on CMBS, 
CRE CLOs, agency loans and warehouse financing.

Schwarting spent nearly 15 years at BCLP. She became a 

partner about 12 years ago, after joining the firm as counsel via 
its 2009 takeover of law firm Powell Goldstein. Schwarting was 
previously a senior director in the commercial real estate group 
at the Mortgage Bankers Association.

Simpson worked at BCLP for 16 years. Barton joined that 
firm a year ago, after three years at Polsinelli and almost four 
years at McMahon Surovik. 
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Greg Greene, a debt-advisory veteran with CBRE in Dallas, is planning to retire at the end of next week. He and fellow executive vice president Scott Lewis co-head a team that helps clients arrange � nancing on commercial properties across the country. Greene has been with the � rm for more than 20 years and previously spent nearly � ve years with Ernst & Young. He’s worked on deals in a range of sectors, with an emphasis on o�  ce- and industrial-property loans. CBRE has described Greene and Lewis’ team as one of its top � nance groups nationally.

Counterpointe Sustainable Advisors has hired Mark Lebowitz as head of capital markets. He started on Sept. 26 in the � rm’s Greenwich, Conn., headquarters, reporting to president Christopher Hoef-fel. Lebowitz’s responsibilities include 

Key Inks Fannie Debt on Manufactured HomesKeyBank Real Estate Capital has originated two Fannie Mae loans totaling 
$1.23 billion to re� nance a massive portfolio of manufactured-housing commu-
nities.

� e cross-collateralized, cross-defaulted loans are the initial advances for a credit 
facility and closed on Aug. 30. One is a $400 million loan with a � ve-year term, and 
the other is an $829.4 million loan with a six-year term. Both loans are � xed-rate 
and interest-only.

Yes Communities, a private REIT based in Denver, leases sites within its commu-
nities to owners of manufactured homes. It also o� ers manufactured homes for rent 
and for sale with its own � nancing. � e new facility is secured by 104 properties 
totaling 24,716 sites across the country. � e largest contingent, 41, is in Texas, fol-
lowed by Tennessee (12), Oklahoma (10), Florida (9), North Carolina (7) and South 
Carolina (7). � ere are � ve or fewer properties in Arizona, Georgia, Indiana, Iowa, 

See FANNIE on Page 8CityCenterDC Owner Nixes Mezzanine Slug� e re� nancing of a large mixed-use property in Washington shrank by $100 
million — to $300 million — on the eve of closing a� er the borrower decided the 
mezzanine debt portion was too expensive.� e collateral for the � ve-year, � xed-rate debt comprises the leasehold interest in 
727,000 sf of o�  ce and retail space at the 2 million-sf CityCenterDC complex, which 
is owned by a joint venture between Qatari Diar and Hines. Qatari Diar, an a�  liate of 
Qatar Investment Authority, owns 95% of CityCenterDC.Eastdil Secured brokered the interest-only re� nancing, which had been slated
to encompass a $300 million senior CMBS mortgage with a 7.62% coupon and a 
$100 million mezzanine loan with a 10.75% interest rate. If the subordinate portion 
hadn’t been scuttled, the all-in coupon would have been 8.4%.

� e senior loan from JPMorgan Chase closed as planned a� er the bank priced a 
single-borrower securitization of that mortgage on Sept. 20 (JPMCC 2023-CCDC).

New York-based Apollo Global Management was on track to provide the mezzanineSee MEZZANINE on Page 7Loan Eyed for Landmark Miami Beach HotelAn investment shop wants to line up a $255 million loan to � nance a huge reno-
vation of the Delano South Beach hotel in Miami Beach.Cain International is seeking the debt as it prepares to make over the property in 
line with a wider e� ort to revamp the Delano brand globally. Newmark is advising 
on the � nancing for the Miami Beach hotel.� e 191-room Delano South Beach, at 1685 Collins Avenue, is an Art Deco-style 
beachfront property constructed more than 75 years ago. It has been known for 
hosting a steady drip of celebrity guests and as a location for gatherings by high-
powered investment shops, among other things.� e hotel was closed in early 2020 by its then-owner, a partnership including 
SBE Entertainment, as the onset of the pandemic forced operators to impose social-
distancing measures or to shut down altogether. In November of that year, Cain’s 

See HOTEL on Page 8
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